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Chairperson’s Message

Greetings from the chairperson of the branch. DS AE
Gils [dsH 2iad 2078.

We all are concerned regarding sustainability, the
environment and all the natural resources available to
usand akin to that we also need to focus on our health.
Last month we launched the “Walk & Talk” program.
We tried to include members in the same, so that we
all could start Focusing on our health, network with
other members and become thoughtful about our
professionalinterests while walking. We made an attempttoinclude more
and more membersin the said healthinitiative and help members connect.
We had also tied up with KD hospital, and they have accepted our
invitation to do pathological tests for the members and students at much-
discounted rates. Also, BCA tests were being performed by “Fitness
Experts” for the members and students. Walk & Talk program will be
continued throughout thisyear. Asyou are aware thaton21June 2022, we
have international Yoga Day, we have planned 15 days of yoga sessions to
celebrate International Yoga Day. From 7th June 2022, we will be able to
give yoga learning sessions to the interested members through our
member CA. Vijay Jajal, expert yoga teacher at Law Garden. On 21st June
2022, we will celebrate International Yoga Day by performing what we
learned during these sessions. We are also planning CA Day celebrations
on 1st July 2022 and request members to connect with us for the same. As
presently the summer vacation is going, we have organised a visit to KIDS
City, and we are thankful to the secretary of the branch CA. Neerav
Agrawal for organising the entry on a complimentary basis for Mom & Kids.

It is indeed a need of the hour that students at large join the CA course,
and to make students aware of the CA Course, we had organised a career
counselling program under the leadership of our CCM CA. Purushottam
Khandelwal and more than 400 students took benefit of the same. During
the last month, we organised seminars on recent changes in revised
schedule Ill. We hosted national seven days research series with the aim
that members can write a research paper. Looking to the changing times,
we had organised seminars on different opportunities in Neo banking and
Outsourcing opportunities beyond accounting in the UK. For us, TIME is of
muchimportance and to efficiently manage our offices we had organised a
seminar on practical aspects of office automation and practice
management. We had also organised a seminar on reassessment
provisions under Income Tax and a discussion on the recent judgement of
the honourable Supreme Court on the same. We are proud that other
branches are also following us and keeping the same seminar so members
in their branch can also take benefit of the same. We believe that project
finance-related workisalsoa lucrative area of practice and requiresyoung
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members' attention; keeping the same in mind,
we had organised a seminar on banking and
finance and invited senior chartered
accountants along with officers from Kotak
Bank and SIDBI. For the last two years, we could
not organise any post-qualification certificate
course; we requested members to fill Google
forms to know theirmembers'interest.

Members participated in filling out the same,
and we were able to decide the requirements of
the members and launched a post-qualification
certificate course on forensic accounting and
fraud detection. We all know that members are
facing issues and practical difficulties in GST.
Understanding the need, we launched a fFive-day
series on a practical approaches to GST. During
this series, we made available a book related to
GST Acts, Rules and Forms complimentary. We
have also organised a full-day seminar on
opportunities in the social sector. Senior
members delivered lectures to nurture young
members on different aspects related to trust
and NGOs. As a result, we tried to get connect
young members with seniors. To give more
access to resources, complimentary Ready
Reckoner on Trusts & NGOs were given to the
participants.

We were fortunate to Felicitate WIRC office
bearers and invite Principal Chief Commissioner
of Income Tax Shri Ravindra Kumarji as a chief
guest. We interacted with him, and we were
able to get him connected with the WIRC office
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bearers and our central leadership. We also had
a meeting with the I-HUB incubation centre of
the Government of Gujarat, so our members
also took benefit of the startup ecosystem. As
there was the highest temperature in the past
month as a social cause, we, the managing
committee of the branch, had distributed
buttermilk to the public at large in the
afternoon near the Institute. As we all believe
that there is a need for sustainability and ICAl is
the first organisation in the world to release
sustainability standards under the able
leadership of our Vice President CA Aniket
Talati, we participated in the #savethesoil
campaign of Sadhguru along with Gujarat
Police, GCCI and more than 20 other
organisations. Members also supported and
joinedinthis noble cause.

ForJune, we have planned a cricket tournament
for the members and students, a mega tree
plantation, a finance & literacy drive, a start-up
demo day, RRC on GST at Surajkund, Haryana,
and workshops on emerging technologies, a
series of project finance etc. We urge all the
members that if you have any ideas or
suggestions for the activities or inclination to
join branch activities, then please do connect
withus.

CA.BishanR.Shah,
Chairperson,
Ahmedabad Branch of WIRC of ICAI
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“Blways Happy to Help”

CA Bishan R. Shah

Chairperson,
Ahmedabad Branch of WIRC of ICAI

The earth laughs in flowers. —Ralph Waldo Emerson
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EDITORIAL

O GREEN BREATHE
CLEAN!

Happy World Environme-
ntal Day. In the month of
Junes, we can certainly
make a promise to make
the world a better place!
Let's try and make only one
today. And this one change

change
will motivate you to continue doing your bit to
bring positive changes to the environment. We
can build a garden, plan a community cleanup,
adopt the policy of reduce, reuse, and recycle or
we can simply start to take a bicycle ride instead
ofusing ourvehicles.

As Professional Accountants also we can play a
very specialrole to save our mother Earth. Yes, it
is Accounting for Sustainability. In simple
terms, sustainability accounting is defined as
accounting that integrates Social,
Environmental and Economic facets of
organization's activities. Sustainability
Accounting is considered to be the branch of
accounting that require organizations to pay
attention to environmental, social and
governance matters by disclosing non-financial
information about the organization.

Social

N .
= \ Bearable < Equitable ,

Econonic
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Think of two similar companies—Company A and
B. Company A makes a turnover of 130 crores a
year from extracting mineral resources from
the environment. The activities of Company A
degrade the environment and makes it
unsustainable for people living in the
immediate community. Company A does
nothing about the environment and goes on to
plan For next year's extraction activities. On the
other hand, Company B also makes a turnover of
130 crores a year from extracting mineral
resources from the environment. The activities
of Company B also degrade the environment.

Between every two pines there is a doorway to a new world. —John Muir

But Company B takes action to protect the
environment and discloses information to
insiders and outsiders about what it is doing to
reduce harm to the environment and minimize
the hardship its activities may bring to members
of theimmediate community.

From the two scenarios above, which of these
two companies will be more valuable to
investors? And which of the two companies will
have greater legitimacy to operate in the
environment and in the community? The answer
is rather obvious — Company B. The behavior of
Company B demonstrates in part what
sustainability accountingis allabout.

IF a customer learns that the organization is
doing the right thing for the environment, they
are 58% more likely to buy. Thus, an
organization should disclose information about
its environment protection activities. Here
comes the role of Professional Accountants in
providing relevant data to the managementand
formingrelevant policies.

Third-party organizations use this company-
provided information as the basis to create
different ratings and assessments, meaning
there are seriousissueswith theiranalyses.
Sustainability accounting creates a win-win for
companies and stakeholders. Many companies
around the globe are increasing their focus on
sustainable accounting and it's reporting. With
thislam taking the leaving note and wishing you
allagainaveryHappyWorld Environmental Day.

Better EnvironmentBetter Tomorrow!!
Happy Planting!!

lalso request to all the members who are willing
to contribute for newsletter on any topic can
share the same with us at
newsletterabadicai@gmail.com

"TOGETHER EVERYONE ACHIEVES MORE'
Stay Safe and Stay Happy!!
Happy learning!!

CA Samirkumar Chaudhary
Chairperson,
Newsletter Committee
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Direct Tax Updates

1. Circular No.10/2022 dated 17.05.2022 -

Circular regarding use of Functionality

under section 206AB and 206CCA of the

Income Tax Act, 1961.

Finance Act, 2021 inserted two
new sections 206AB and 206CCA in
the Income-tax Act 1961 (herein after
referred to as "the Act") which took
effect from 1 day of July, 2021.
These sections (as they stood prior to
its amendment by the Finance Act
2022) mandated tax deduction
(section 206AB) or tax collection
(section 206CCA) at higher rate in
case of certain non-filers (specified
persons) with respect to tax
deductions (other than under
sections 192, 192A, 194B, 194BB,
194LBCand194N) and tax collections.
Higher rate was twice the prescribed
rate or 5%, whichever is higher.
Specified person meant a person who
satisfies both the following
conditions: -

(i) He has not filed the returns
of income for both of the
two assessment years
relevant to the two
previous years immediately
before the previous year in
which tax is required to be
deducted/collected. Two
previous years to be
counted are required to be
those whose return filing
date under sub-section (I)
of section 139 has expired.

(ii) Aggregate of tax deducted
at source and tax collected
at source is rupees fifty
thousand ormorein each of
these two previousyears.

Finance Act 2022 has brought
about the following changes in the
above mentioned provisions, i.e.,
section 206AB and section 206CCA of
the Act with effect from 1st April,
2022:
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Compiled by: CA Mohit R. Tibrewala

(i)

(ii)

(iii)

Deep in their roots, all flowers keep the light. —Theodore Roethke

The provision of higher TDS
under section 206AB is not
applicable on tax to be
deducted under sections
194-1A, 194-1B and 194M.
Thisisin addition to already
existing provision of its
non-applicability on tax to
be deducted under
sections 192, 192A, 194B,
194BB, 194LB and 194N.
The definition of specified
person has been amended
in both section 206AB and
section 206CCA. Now
"specified person" means a
person who satisfies both
the following conditions:
(a) He has not furnished the
return of income for the
assessment year relevant
to the previous year
immediately preceding the
financial year in which tax s
required to be
deducted/collected . The
previous year to be
counted is required to be
the one whose return filing
date under sub-section (1)
of section 139 has expired.
(b) Aggregate of tax
deducted at source and tax
collected at source is
rupees Ffifty thousand or
moreinthatpreviousyear.
Further, it has been
provided that provisions of
section 206AB will not
apply in case of deduction
of tax on transfer of virtual
digital asset (VDA) under
section 194S of the Act to a
person being an individual
or Hindu undivided family,
whose sales, gross receipts
or turnover from the
business carried on by him
or profession exercised by
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him does not exceed one crore
rupees in case of business
or fifty lakh rupees in case
of profession, during the
financial year immediately
preceding the financial
year in which such VDA is
transferred or if such
person does not have any
income under the head "
Profit and gains of business
orprofession”.

Thus it can be seen that now a
person can become a specified
person for defaultin one yearinstead
of earlier provision of default in two
years. Accordingly the logic of the
functionality has been amended. The
new logic for the current financial
yearisasunder:

A list of specified persons is
prepared as on the start of the
financial year 2022-23, taking
previous year 2020-21 as the
relevant previous year. List
contains names of the
taxpayers who did not file
return of income for the
assessment year 2021-22 and
have aggregate of TDSand TCS
of fifty thousand rupees or
more in the previous year
2020-21.

During the financial year 2022-
23, no new names are added in
the list of specified persons.
This is a taxpayer friendly
measure to reduce the burden
on tax deductor and collector
of checking PANs of non-
specified person more than
onceduringthe financialyear.
If any specified person files a
valid return of income (filed &
verified) for the assessment
year 2021-22 during the
financial year 2022-23, his
name would be removed from
the list of specified persons.
Thiswould be done on the date
of filing of the valid return of
income during the financial
year2022-23.

If any specified person files a
valid return of income (fi led &

The ocean is a mighty harmonist. —William Wordsworth

AHMEDABAD BRANCH OF WIRC OF ICAI

verified) for the assessment
year 2022-23, his name would
be removed from the list of
specified persons. This would
be done on the due date for
filing of the return of income
for AY 2022-23 or on the date
of actual filing of valid return
(Filed & verified), whichever is
later.

If the aggregate of TDS and
TCS, in the case of a specified
person, in the previous year
2021-22 is less than Fifty
thousand rupees, his name
would be removed from the
list of specified persons. This
would be done on the first due
date under sub-section (l) of
section 139 of the Act falling in
the financial year 2022-23. For
the financial year 2022-23 this
duedateis31*July2022.
Belated and revised TCS & TDS
returns of the relevant
financial year filed during the
financial year 2022-23 would
also be considered for
removing persons from the list
of specified persons on a
regularbasis.

. Circular no 11 of 2021 was issued
on 21* June 2021. It was seen that
even though this user friendly
functionality has been provided to tax
deductors/collectors, and explained
through a circular, some of these
deductors/collectors were asking the
deductee/collectee to produce
evidences of their filing of return of
income. It may be again highlighted
that this functionality has been
developed to ease compliance for tax
deductors/collectors. Asking the
deductee/collectee to File evidence
of furnishing of their return defeat
the purpose of this taxpayer friendly
measure. All tax deductors/collectors
are requested to make note of this
circular For compliance.

https://www.incometaxindia.gov.in/communications/circ
ular/circular-no-10-2022.pdf

2. Notification No. 53/2022 dated 10.05.2022
- Transactions for the purpose of subsection
(6A) of section 139A.



https://www.incometaxindia.gov.in/communications/circular/circular-no-10-2022.pdf
https://www.incometaxindia.gov.in/communications/circular/circular-no-10-2022.pdf

May - 2022 ;@,

AHMEDABAD BRANCH OF WIRC OF ICAI

Sr.
MNo.

MNakture of Transaction

Person

1.

Cash deposit or deposits aggregating to twenty lakh
rupees or more in a financial year, in one or more
account of a person with, — (i) A banking company or
a co-operative bank to which the Banking Regulation
Act, 1949 (10 of 1949) applies (including any bank or
banking institution referred to in section 51 of that
Act); (i) Posk Office

() A banking company or a co-
operative bank to which the
Banking Regulation Act, 1949
(10 of 1949) applies (including
any bank or banking inskitution
referred to in section 51 of that
Act); (ii) Post Master General as
referred to in clause (j) of
section 2 of the Indian Post
OFFice Act, 1898 (6 of 1898).

Cash withdrawal or withdrawals aggregating to
twenty lakh rupees or more in a financial year, in one
or more account of a person with, — (i) A banking
company or a co-operative bank to which the Banking
Regulation Act, 1949 (10 of 1949) applies (including
any bank or banking institution referred to in section
51 of that Act); (ii) Post Office

(i) A banking company or a co-
operative bank to which the
Banking Regulation Act, 1949
(10 of 1949) applies (including
any bank or banking institution
referred to in section 51 of that
Act); (il) Post Master General as
referred to in clause (j) of
section 2 of the Indian Post
Office Act, 1898 (6 of 1898).

Opening of a current account or cash credit account
by a person with, — (i) A banking company or a co-
operative bank to which the Banking Regulation Act,
1949 (10 of 1949) applies (including any bank or
banking institution referred to in section 51 of that
Act); (ii) Posk Office

(i) A banking company or a co-
operative bank to which the
Banking Regulation Act, 1949
(10 of 1949) applies (including
any bank or banking inskitution
referred to in section 51 of that
Act); (ii) Post Master General as
referred to in clause (j) of
section 2 of the Indian Post
Office Act, 1898 (6 of 1898)

https://www.incometaxindia.gov.in/communications/notification/notification-no-53-2022.pdf

WORLD

ENVIRONMENT DAY

In all things of nature there is something of the marvelous. —Aristotle
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Direct Tax Quick Connect

Compiled by: CA. Jay P. Shah

TDS on dividend payment to
non-resident shareholders — Key Intricacies

Background

Upto 31 March 2020, dividend income was
exempt from tax in the hands of shareholders,
with an exception that dividend in excess of INR
10 lakhs was taxable in case of a resident
shareholder other thanacompany and specified
trust. The company declaring dividend was
required to pay Dividend Distribution Tax (DDT).
However, the company was not required to
deduct tax at source on payment of dividend to
shareholders.

W.e.f. 1 April 2020, by virtue of amendment
introduced by Budget 2020, DDT has been
abolished and dividend is now taxable in hands
of shareholders (without any exemption limit).
Further, company declaring dividend is now
required to deduct tax at source on dividend
payment to shareholders. This article discusses
key aspects that should be considered by the
companies while withholding tax on payment of
dividendto non-resident shareholders.

TDS obligationundersection 195

TDS provisions in respect of dividend payment
to resident shareholders are contained in
section 194 of the Income-tax Act, 1961 ('the
Act'). As far as payment of dividend to non-
resident shareholders is concerned, the
provisions of section 195 of the Act need to be
considered.

As per section 195 of the Act, any person
responsible for making payment of sum
chargeable under the Act to a non-resident is
required to deduct tax at source on such sum at
rates in Force. Further, the meaning of the term
'dividend' has to be considered as per section
2(22) of the Act and would not be restricted to
usual dividend payments undertaken by the
companies as per the Companies Act, 2013.
Failure to deduct appropriate tax in accordance
with the applicable provisions could result in
interest and penalty exposure for the company
paying dividend.

Applicable TDSrate

Section 195 requires deduction of tax at ratesin
force. Considering the definition of 'rates in
force' under section 2(37A) of the Act, the

Time spent amongst trees is never wasted time. —Katrina Mayer

applicable TDS rate on dividend payment to
non-resident shareholders prescribed under
the Finance Act is 20% (plus applicable
surcharge and cess).

The rate of TDS is however subject to the
provisions of applicable Double Taxation
Avoidance Agreement (‘DTAA' / 'tax treaty').
Hence, if a particular tax treaty provides for a
lower tax rate for dividend, tax would be
deducted at such lower rate (instead of 20%)
provided specific conditions (discussed in detail
in subsequent paragraphs) mentionedin the tax
treatyand the Act are satisfied.

Some tax treaties also contain a Most Favoured
Nation (MFN) Clause which provides that if,
after the entry into force of those tax treaties,
India entersinto a tax treaty on a later date with
another OECD member country, providing a
beneficial rate orrestrictive scope of taxation of
dividends, then a similar benefit should be
granted under the former tax treaties also.
India's treaties with countries such as
Netherlands, France and Switzerland (which
provide for tax rate of 10% for dividend) contain
an MFN clause for dividend income and tax
treaties signed with countries like Colombia,
Slovenia and Lithuania provide for lower TDS
rate of 5%. However, there has been a debate
with respect to granting benefit of lower TDS
rate considering that countries like Colombia,
Sloveniaand Lithuaniawere not OECD members
when their respective tax treaties were entered
into with India but became OECD members at a
subsequent date. While there have been court
rulings in favour of the taxpayer on this front,
subsequently, CBDT has issued a circular which
provides for a divergent position; though one
may consider taking a view that CBDT circular is
binding on the taxpayer only if is favourable to
taxpayer.

Moreover, if the non-resident shareholder has
obtained lower / NIL tax withholding
certificate from the income-tax department as
per the provisions of section 197, the company
paying dividend would have to deduct tax
taking account the rate specified in such
certificate.
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Documentation to be obtained by the
company paying dividend

In case where it is desired to apply lower TDS
rate as per tax treaty (instead of higher TDS rate
of 20% under the Act), as per section 90 of the
Act, such benefit under tax treaty is available
subject to the non-resident having a tax
residency certificate (TRC) of the country of
its residence and furnishing of Form 10F. The
payer should therefore obtain copy of TRC and
Form 10F from the non-resident shareholder if
itisintended to deduct tax at treatyrate.

Further, in practice, many companies paying
dividend insist on obtaining declaration from
non-resident shareholder regarding non-
resident not having permanent establishment
(PE) in India. This is because if the non-resident
has a PEin India and the shareholding in respect
of which dividend is paid is effectively
connected with such PE, the applicable TDS rate
would be 40% (plus applicable surcharge and
cess) on net basis.

Also, many of India's tax treaties have
undergone changes in light of Multilateral
Instrument (MLI). As a result of MLI related
changes, tax treaties now contain specific
provision on Principal Purpose Test (PPT)
which provides that a benefit under tax treaty
shall not be granted in respect of an item of
income if it is reasonable to conclude that
obtaining that benefit was one of the principal
purposes of any arrangement or transaction
that resulted directly or indirectly in that
benefit, unless it is established that granting
that benefit in these circumstances would be in
accordance with the object and purpose of the
relevant provisions of the tax treaty.

For instance, if a non-resident is a resident of
Country A. India's tax treaty with Country A
provides for tax rate of 15% for dividend.
However, India's tax treaty with Country B
provides for tax rate of 5% for dividend. If the
non-resident decides to invest in India through
Country B with an intention to avail benefit of
lower rate of 5% under tax treaty between India
and Country B without any strong commercial
rationale, treaty benefit could be denied
considering the Principal Purpose Test.

Most of the treaties also require the recipient of
dividend to be beneficial owner of dividend
income in order to be eligible fFor treaty benefit.
While the term 'beneficial owner' is not defined

By discovering nature, you discover yourself. —Maxime Lagacé
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in the tax treaties, considering the judicial
pronouncements, it pre-dominantly requires
that the income should have been received by
the recipient for its own exclusive benefit and
not fFor or on behalf of any other entity and right
to use and enjoy such income should solely vest
in the recipient and such right should be
unconstrained by a contractual or legal
obligation to pass on the payment received to
another person.

It may however be quite difficult for the
company paying dividend to ascertain as to
whether treaty benefit should be denied due to
trigger of Principal Purpose Test and / or
beneficial ownership test while deciding the
TDSrate on dividend payment. In practice, it has
been seen that companies ask for a suitable
declaration from non-residentin this regard and
rely upon the same while determining the TDS
rate. Similarly, anti-avoidance provisions under
the domestic tax law i.e. General Anti-
Avoidance Rules (GAAR) under the Income-tax
Act could also have bearing on the taxability of
dividend.

Filingof Form 15CAand 15CB

The Indian company paying dividend to non-
resident shareholders would also have to
ensure compliance with respectto filing of Form
15CA and 15CB as may be applicable in
accordance with Rule 37BB of the Income-tax
Rules, 1962.

Concluding Remarks

The requirement to deduct tax at source in case
of payment of dividend to non-resident
shareholders casts an onerous responsibility on
the Indian company paying the dividend,
especially in case of listed company, wherein
huge number of non-resident shareholders
would be involved. Further, determination of
lower TDS rate as per the applicable tax treaty
would require the company to undertake a
detailed evaluation of aspects pertaining to
principal purpose test, GAAR, beneficial
ownership test and adequate documentationin
form of TRC, Form 10F and relevant
declarations. Adopting a holistic approach by
taking into account all these relevant aspects is
critical For the companies while deducting tax at
source on payment of dividend to non-resident
shareholders in order to avoid any penal
consequences.
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GST Updates

I. GST Revenue Collection for April 2022

highest ever at Rs. 1.68 lakh crore:

. The gross GST revenue collected in the
month of April, 2022 is Rs. 1,67,540 crore of
which CGST is Rs. 33,159 crore, SGST is Rs.
41,793 crore, IGST is Rs. 81,939 crore
(including Rs. 36,705 crore collected on
import of goods) and cessisRs. 10,649 crore
(including Rs. 857 crore collected onimport
ofgoods).

. The gross GST collection in April 2022 is
all time high, Rs. 25,000 crore more than the
next highest collection of Rs. 1,42,095
crore, justlast month.

o The revenues for the month of April 2022
are 20% higherthan the GSTrevenuesin the
same month last year. During the month,
revenues from import of goods was 30%
higher and the revenues from domestic
transaction (including import of services)
are 17% higher than the revenues from
these sources during the same month last
year.

. For the first time gross GST collection has
crossed Rs. 1.5 lakh crore mark -
[https://www.pib.gov.in/PressReleasePa
ge.aspx?PRID=1821758]

. Il. Important Notifications / Circulars /
Orders/Instructions:
Notification:

1. The Commissioner on the
recommendations of the Council has extended
the due date for depositing the tax due under
proviso to sub-section (7) of section 39 of the
CGST Act, 2017 in FORM GST PMT-06 for the
month of April, 2022 till 27th day of May, 2022 -
[Notification No. 6/2022-Central Tax, dated
17" May, 2022]

2. The Commissioner on the
recommendations of the Council has extended
the due date for furnishing the return in FORM
GSTR-3B for the month of April, 2022 till 24th
day of May, 2022 - [Notification No. 5/2022-
Central Tax, dated 17" May, 2022]

. 11l. GST Portal Related Updates:

1. Annual Aggregate Turnover (AATO)

Compiled by: CA. Parth Joshi
computation for FY 2021-22: The Functionality
of AATO for the FY 2021-22 has now been made
live on taxpayers' dashboards with the
following features: (i) he taxpayers can view the
exact Annual Aggregate Turnover (AATO) for
the previous Financial Year (FY). (ii) The
taxpayers can also view the Aggregate Turnover
of the current FY based on the returns filed till
date. (iii) The taxpayers have also been provided
with the Ffacility of turnover updation in case
taxpayers feel that the system calculated
turnover displayed on their dashboard varies
from the turnover as per their records. (iv) This
facility of turnover update shall be provided to
all the GSTINs registered on a common PAN. All
the changes by any of the GSTINs in their
turnover shall be summed up for computation
of Annual Aggregate Turnover for each of the
GSTINs. (v) The taxpayer can amend the
turnover twice within the month of May, 2022.
Thereafter, the figures will be sent for review of
the Jurisdictional Tax Officer who can amend
the values furnished by the taxpayer wherever
required.
[https://www.gst.gov.in/newsandupdates/]

2. Module wise new functionalities
deployed on the GST Portal for taxpayers:
Various new functionalities areimplemented on
the GST Portal, from time to time, for GST
stakeholders. These functionalities pertain to
different modules such as Registration,
Returns, Advance Ruling, Payment, Refund and
other miscellaneous topics. Various webinars
are also conducted as well informational videos
prepared onthese functionalitiesand posted on
GSTNs dedicated YouTube channel for the
benefit of the stakeholders.
[https://www.gst.gov.in/newsandupdates/]

3. Reporting 6% rate in GSTR-1: A new tax
rate of 6% IGST or 3% CGST+ 3% SGST has been
introduced on certain goods vide Notification
No. 02/2022 dated 31st March 2022. Changes
are being made on the GST portal to include this
rate in GSTR-1. As a temporary measure,
taxpayers who have to report goods at this rate
may do so by reporting the entries in the 5%
heading and then manually increasing the
system computed tax amount to 6%. This can be
done by entering the value in the 'Taxable value'

Nature is loved by what is best in us. —Ralph Waldo Emerson
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column next to 5% tax-rate and then increasing
the system computed tax-amount to 6% IGST or
3% CGST + 3% SGST in the 'Amount of Tax'
column under the relevant Table, namely B2B,
B2C or Export, as applicable. This will ensure
that correct tax amount is reported in GSTR-1.
Meanwhile, this rate will be made available on
the GST portal shortly.
[https://www.gst.gov.in/newsandupdates/]

4. Advisory to composition taxpayers:
Since FY 2019-20, composition taxpayers has to
pay the liability through Form GST CMP-08 on
quarterly basis while return in Form GSTR-4 is
required to be filed on annual basis after end of
a financial year. It contains explanation on the
following: (i) Reason of Negative Liability in
GSTR-4; (ii) What the taxpayer did wrongly; (iii)
Debit of the negative liability.
[https://www.gst.gov.in/newsandupdates/]

5. GSTR-1 enhancements &
improvements: The previous phase of GSTR-
1/IFF enhancement was deployed on the GST
Portal in November 2021. In that phase, new
features like the revamped dashboard,
enhanced B2B tables, and information
regarding table/tile documents count were
provided. In continuation to the same, the next
Phase of the GSTR-1/IFF improvements is now
available on the Portal. The following changes
are being done in this phase of the GSTR-1/IFF
enhancements: (i) Removal of 'Submit' button
before Filing; (ii) Consolidated Summary; (iii)
Recipient wise summary.
[https://www.gst.gov.in/newsandupdates/]

. IV. Important Judicial
Pronouncements:

1. Levy of IGST on ocean freight is not
valid as Indian importer is liable to pay IGST
on composite supply comprising of supply of
goods and supply of services of
transportation and insurance in CIF contract;
All the recommendations of GST Council are
not binding merely because few of the
recommendations are binding on the
Government underthe provisions of the CGST
Actand IGST Act:

Issue/Facts: Whether levy of IGST on ocean
freight in CIF contracts amounts to double
taxation when customs duty on imported goods
is paid onvalueinclusive of such freight?

Held: CIF transaction is a composite supply and

The goal of life is living in agreement with nature. —Zeno

AHMEDABAD BRANCH OF WIRC OF ICAI

principal supply is supply of goods. Composite
supply introduced to ensure various elements
of a transaction are not dissected and levy is
imposed on bundle of supplies together. Supply
of goodsis accompanied by supply of services of
transportation and insurance in CIF contract.
Supply of transportation service forms part of
the bundle of supplies between foreign
exporter and Indian importer. Levying IGST on
service component will contradict composite
supply provision and scheme of GST law. Indian
importer being liable to pay IGST on composite
supply comprising of supply of goods and
supply of services of transportation, insurance,
etc. in a CIF contract, separate levy on such
importer for supply of service by shipping line is
notvalid.

Role of GST Council must be understood in the
context of simultaneous legislative power
conferred on Parliament and State Legislatures.
GST Council is a constitutional body entrusted
with duty to make recommendations on wide
range of areas concerning GST. Article 279A in
constituting GST Council envisions that neither
Centre nor the States can act independent of
the other. Recommendation of the GST Council
is non-qualified but notion that such
recommendation transforms into legislation is
not correct since neither Article 279A begins
with non-obstante clause nor Article 246A
provides that legislative power is subject to
Article 279A. Use of phrase 'recommendations
to the Union or States' indicates that the GST
Council is a recommendatory body aiding the
government in enacting legislation on GST.
Recommendations of GST Council are made
binding when government exercises power to
notify secondary legislation to give effect to
uniform taxation system. Merely because few of
the recommendations are binding on the
Government under the provisions of the CGST
Act and IGST Act, it cannot be argued that all of
the GST Council's recommendations are
binding.

Case: Union of India v. Mohit Minerals (P.) Ltd.
- [2022] - Hon'ble SC - Civil Appeal Nos. 1390,
1394 0f 2022 & Oths.

2. Order demanding tax and imposing
penaltyis not sustainable when e-way bill has
been generated by seller in bill-to-ship-to
model mentioning place of delivery of
ultimate buyer and no discrepancy was found
between goods mentioned in invoice and e-
way bill:
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Issue/Facts: Whether order passed demanding
taxandimposing penalty is valid when e-way bill
was generated by seller for shipping to ultimate
buyerin bill-to-ship-to model?

Held: Seller of petitioner issued tax invoice,
charged IGST and also generated e-way bill by
mentioning bill to petitioner and ship to
ultimate buyer of petitioner. Goods mentioned
in tax invoice are not different from goods
shipped to ultimate buyer. Authorities having
knowledge about direct delivery of goods at
place of ultimate buyer and same is mentioned
in e-way bill. E-way bill generated by seller was
not disputed and there was no discrepancy in
goods mentioned in e-way bill and tax invoices.
Difference in value in respect of CGST and SGST
charged for second leg of transaction does not
mean contravention of provisions. Vehicle is
liable to be released if goods are accompanied
by e-way bill. Valid documents were
accompanying the goods and there was neither
any intention to evade payment of tax nor any
fault norany contravention.Impugned order set
aside.

Case: Sleevco Traders v. Additional
Commissioner, Commercial Tax [2022] -
Hon'ble Allahabad HC - Writ Tax No. - 464 of
2021

3. Order on provisional attachment
passed without recording reasons cannot
stand judicial scrutiny; High Court orders
interim suspension of provisional attachment
order:

Issue/Facts: Writ petition filed to quash order
of provisional attachment passed without
recording anything with regard to formation of
opinion and when proceedings were not
pending.

Held: No reasons other than in order to protect
the interest of government are assigned by
department in impugned order. Contention of
department that reasons for ordering
provisional attachment were recorded in note
fileand thereis no need to extract/state samein
provisional order cannot stand judicial scrutiny.
Assessee cannot be expected to Ffile any
objections unless reasons are recorded in
impugned order. Department has failed to
adhere to mandatory requirement of formation
of opinion. Petitioner contended that
proceedings under Section 67 are concluded as

The earth is what we all have in common. —Wendell Berry

AHMEDABAD BRANCH OF WIRC OF ICAI

department conducted inspection, search and
seizure, summons were issued and statements
of director and employees were recorded. Copy
of order of seizure is filed by petitioner. On
Contention of department thatimpugned order
was communicated to petitioner and
proceedings under Section 67 are still pending.
Petitioner has made out prima facie case.
Interim suspension of order on provisional
attachmentordered.

Case: Arhaan Ferrous and Non Ferrous
Solutions (P.) Ltd. v. Senior Intelligence
Officer - 3 - [2022] - Hon'ble Andhra Pradesh
HC-Main Case No.W.P.No.123600f 2022

4 Order of cancellation of registration
and order rejecting application seeking
revocation of cancellation are not
sustainable as hearing was not granted and
proper reasons were not assigned, violating
principles of natural justice; Show cause
notice issued is bereft of any material
particularsandthe sameis quashed:
Issue/Facts: Whether order of cancellation of
registration and order rejecting request for
revocation of cancellation are valid?

Held: Show cause notice issued by department
is bereft of material particulars. Reasons
assigned is without any basis being found in
SCN. Sufficient opportunity has not been
provided while adjudicating such SCN and
impugned order lacks reasons. Department had
chosen to proceed on ground other than reason
given in original SCN seeking cancellation of
registration. Principles of natural justice not
followed while rejecting application for
revocation of cancellation of rejection.
Department failed to adhere to instructions
issued by CBIC. Impugned SCN and
consequential orders cancelling registration
and further order rejecting revocation
application seeking restoration of registration
are quashed andsetaside.

Case: Pantone Enterprises (P.) Ltd. v. Union of
India-[2022] - Hon'ble Gujarat HC - R/Special
Civil Application No.6847 of 2022 and Oths.

3. Prescribing mandatory uniform rate of
deduction of one third of total amount
towards land value in construction contractin
terms of Paragraph 2 of Notification No.
11/2017-Central Tax (Rate) is ultra vires the
CGST Act and is discriminatory, arbitrary and
violative of Article 14 of the Constitution of
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India:Issue/Facts: Whether the paragraph in
Notification No. 11/2017-Central Tax (Rate)
providing for 1/3rd deduction with respect to
land or undivided share of land in cases of
construction contracts involving element of
land is ultra-vires the provisions of CGST Act /
Gujarat GST Act and / or violative of Article 14 of
the Constitution of India?

Held: Legislative intent is to impose tax on
construction activity undertaken by a supplierat
the behest of or pursuant to contract with
recipient. No intention to impose tax on supply
oflandinany form anditis for the reason that it
is provided in the Schedule Il to CGST Act.
Charge of tax is on supply of goods or services
made or agreed to be made for a consideration.
Imposition of tax can only be on construction
activity which is undertaken by the supplier at
the behest of the proposed buyer. Paragraph 2
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of Notification No. 11/2017-Central Tax (Rate),
dated 28-6-2017 is ultra-vires the provisions as
well as the scheme of the GST Acts. Application
of such mandatory uniform rate of deduction is
discriminatory, arbitrary and violative of Article
14 of the Constitution of India. Deduction was
contemplated in 14th GST Council Meeting
where ascertaining land valuein flats is difficult.
Mandatory deduction will be available only at
the option of a taxable person in cases where
the actual value of land or undivided share of
land is not ascertainable. Department directed
to refund excess amount of tax collected along
withinterest.

Case: Munjaal Manishbhai Bhatt v. Union of
India-[2022] - Hon'ble Gujarat HC - R/Special
Civil Application Nos. 1350, 6840 of 2021 &
5052 0f2022

The earth has music for those who listen. —William Shakespeare
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GST Quick Connect

Compiled by: CA. Monish S. Shah

Important AAR /AAAR/HC JUDGMENTS/ SC JUDGMENTS

Refund of IGST paid on Exports

The petitioner had correctly
declared the export details in the
monthly returnsin Form GSTR-1 made on
payment of tax. The petitioner, by
mistake, instead of filling in column 3.1
(b), has given the details of the export as
outward taxable supply (other than zero
rated, nil rated and exempted) in GSTR-
3B. Due to which the refund was denied
by the Authorities.

The procedures under Rule 96 of
CGST Rules, 2017 cannot be applied
strictly to deny legitimate export
incentives that are available to an
exporter. Directed the respondents to
get the data directly from the petitioner
and from their counterparts in the
customs department to confirm whether
there was an export and a valid debit of
tax by the petitioner with respect to
exports made to foreign buyers and
thereaftertherefundshallbe granted.
ABI Technologies - 2022 (5) TMI 1136 -
Madras HC.

Generation of second E-way bill -
Seeking release of detained goods and
vehicle
The goods were being
transported from Panipat to Nepal with
valid invoice. Due to COVID-19
restrictions, the goods were unloaded at
Gorakhpur and after arranging another
vehicle the goods were transported to
Nepal by generating 2nd e-way bill. The
vehicle wasintercepted and seized by the
respondent Authorities on hyper-
technical ground and assumptions. The
vehicle was subsequently released.
Since the goods were covered
by valid documents the entire
proceedings were totally arbitrary,
illegal and without jurisdiction. The
action of the respondents is evidently an
act of harassment to the petitioners,
breach of their fundamental rights
guaranteed under Article 14 of the
Constitution of India and blatant abuse

of power by the respondents. The
impugned orders quashed and the writ
petitions are allowed with cost of
Rs.50,000 to each of the petitioners.
Gobind Tobacco Mfg. Co. and Another -
2022 (5) TMI11022-Allahabad HC.

. Rejection of refund claim of tax on the

ground that the application has been
filed manually and notonline:

Rule 89 of CGST Rules, 2017 lays down
the procedure for filing of an application
for refund of tax, interest, penalty, fees
or any other amount. Rule provides that
any person except the person covered
under the Notification issued under
Section 55 of CGST Act, 2017 may file the
refund application electronically in the
form GST RFD 01 through the common
portal.

It seems that the respondent Authority
has no idea about Rule 97A of the CGST
Rules which states that notwithstanding
anything contained in Chapter x of the
Rules any reference to electronicfiling of
an application would include manual
filing of the said application.

The respondent is directed to treat the
manual application as an application for
refund.

Ayana Pharma Ltd. - 2022 (5) TMI 860 -
GujaratHC.

. Classification of goods - Pattadar pass

book cumtitle deed (document of title)

The activity of printing involves
both supply of goods and services which
is recognized as 'Composite supply' in
terms of the definition under Section
2(30) of the CGST Act, 2017.

The authority for Advance Ruling
and the Appellate Authority for Advance
Ruling have rightly given a ruling that
'Pattadar Pass Book cum Title Deed' is
classifiable underHSN 4820 anditisnota
document classifiable under HSN 4907.
Writ petitionis dismissed.

Manipal Technologies Ltd. - 2022 (5)

TMI 843 -Karnataka HC.
Spring is nature’s way of saying, ‘Let’s party! —Robin Williams




justice:

Allegation against the petitioneris
that he has committed fraud and claimed
input tax credit without movement of
the vehicle through the check post.
Impugned proceedings were issued
without furnishing the material relied
upon by the authority concerned while
directing the petitioner to pay tax.

A notice which does not mention the
particulars, on which the case against the
person is based, cannot provide a
foundation for the proceedings that
follow. It can be said without hesitation
that the same will be in violation of
principles of natural justice. Impugned
orders are set aside and the matters are
remanded back to the respondent to
deal with the same afresh after
furnishing the material relied upon and
after giving an opportunity of personal
hearing to the petitioner.

Lakshmi Sowjanya Enterprises - 2022

(5) TMI785-APHC.

6. Restoration / Revocation of

cancellation of GST registration -
Recovery of GST:

Writ applicant's Bank accounts and
finished goods were attached by the
Department. Debtors of the Writ
applicant was asked to remit the
outstanding debts of the Writ applicant
directly to the attached Bank Accounts.

Directed the department to permit the
writ applicant to supply the finished
goods lying at the factory premises and
directed the department to permit the
writ applicant to make the payments
towards staff salary, operational
expenses, electricity bills etc. from the
Cash Credit Account after being satisfied
as regards the nature of the payment.
The RC revocation application shall be
decided within a period of one week.
Madhav Copper Ltd.- 2022 (5) TMI 406 -
GujaratHC.

. Dismantling of existing sleeper and
installation of new sleepers for
Railways attracts 12% GST: West
Bengal AAR

The applicant, Utkarsh India Limited, was

Land really is the best art. —Andy Warhol
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5. Violation of principles of natural

awarded a contract by East Coast
Railways, Khurda Road Division, Orissa
for execution work for the dismantling of
existing bridge timber/steel channel
sleepersonthe bridge, including removal
of all Fittings of sleepers and removing
footpath, tie bar lacing/angle lacing etc.
and fabrication, manufacture, and supply
of H-beam steel sleepers and installation
of the same. According to the Letter of
Acceptance, the applicant was awarded
work for the renewal of existing 466 nos.
of steel channel sleepers with H-Beam
sleepers inclusive of all fixtures fastened
over Br. No 66 (Dn), 13 (Up), and 63 (Up)
under the jurisdiction of the Assistant
Divisional Engineer, Track, Khurda Road.
The applicant has sought an advance
ruling on the issue of whether the
dismantling of existing sleeper fixings
and/orinstallation of new (H-Beam Steel
sleepers) amounts to the execution of
original work and would attract IGST
@12% in terms of Notification No.
20/2017-Integrated Tax (Rate) dated
August22,2017.

The AAR observed that the applicant
does not construct a new bridge nor is
the applicant entrusted with laying a
new railway track. The applicant
undertook the work of replacing the
old sleepers with new ones, which
essentially requires dismantling as
well as removal of the existing
sleepers First. The work order has been
issued in which “unit” has been
specified as “per sleeper” and the rate
has been determined based on the
number of sleepers to be dismantled
and removed and the number of
sleepers to be supplied and installed,
which also establishes the Fact that the
applicant has been awarded the
contract to replace the existing
sleepersonly.

“The instant supply is found to be a
composite supply of works contract as
definedin clause (119) of section 2 of the
GST Act, but the supply cannot be
regarded as composite supply of
“original work” as defined in clause 2 (zs)
of Notification No. 12/2017-Central Tax
(Rate) dated June 28, 2017. The instant
supply, therefore, shall not be covered
underserialnumber 3(v) of Notification



May - 2022 @

g

No. 20/2017 Integrated Tax (Rate) dated
August 22, 2017, as amended, to attract
tax @ 12%," the AARruled.

. THE SUPREME COURT ON OCEAN

FREIGHT

1) The Hon'ble Supreme Courtin Union of
India & Anr. v. M/s Mohit Minerals Pvt.
Ltd. [Civil Appeal No. 1390 of 2022 dated
May 19, 2022] upheld the judgement
pronounced by the Hon'ble Gujarat High
Court and held that no IGST is payable on
ocean freight under Reverse Charge
Mechanism (RCM) on contracts of Cost,
insurance, and freight (CIF) imports of
goods by the Indian importers sinceiitis a
composite supply of goods on which IGST
is liable to be paid under Section 5(1) of
the IGST Act read with Section 20 of the
IGST Act, Section 8 and Section 2(30) of
the CGST Act. No separate levy of IGST
under RCM is to be made on the Indian
importer for the supply of services of
transportation of goods by the shipping
line since it would be in violation of
Section 8 of the CGST Act, 2017.

2) In addition to deciding on the legality
of certain notifications levying 5 percent
IGST on services of transport of goods in
a vessel, the Supreme Court Bench
comprising Justices D. Y. Chandrachud,
Surya Kant and Vikram Nath deliberated
at length on the larger issues of
constitutional framework of GST law and
conceptssuch as co-operative federalism

AHMEDABAD BRANCH OF WIRC OF ICAI

and concluded that recommendations of
the GST Council are not binding on the
Centre or the States and that the Central
government and States have
simultaneous powers to legislate on
matters of GST.

3) Therefore, the scope and sweep of the
order is much wider than the original
question that was put before the court.
This is a significant pronouncement that
calls forameticulous study to fathom the
possible ramifications not only on other
statutes, but about Centre-state ties
within the broader federalstructure.

4) Thereisalooming apprehension about
the said judgment opening a Pandora's
Box of litigation because the adversely
affected assesses or States may move
court to challenge past rulings on a
retrospective basis and challenge future
rulings, especially when the subject
matter of such litigations may have been
based on the recommendations of GST
Council, thereby throwing the indirect
taxregimeintoaconundrum.

5) Moreover, the judgment puts a virtual
question mark on the legitimacy of the
GST Council and whether its
recommendations have a statutory
mandate of compliance on the Centre
and State Governments. One has to wait
and see the response of the Central
Government as the ruling may have
overarching and multi-dimensional
ramifications both for the economy and
fiscal governance.

WORLD

ENVIRONMENT DAY

Colors are the smiles of nature. —Leigh Hunt
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IFRS 3-
Basics of Business Combination

AnIntroduction

When a new owner takes over an established
firm, the accounting standards in IFRS 3
Business Combinations serve as guidance (e.g.
an acquisition or merger). Whenever assets and
liabilities are acquired, they are valued at their
fair market value on the date of acquisition,
whichis the case with purchase accounting.

IFRS 3 wasissuedin January 2008 and applies to
business combinations in the first year of an
entity's existence and begins on or after July 1,
20009.

Understanding IFRS 3- Business Combination
As part of an acquisition, an acquirer must adhere
to certain IFRS 3 principles and standards,
including:

0 Accounts for the assets and liabilities it
acquires from the acquiree as well as any
other parties' ownership interest in the
acquiree;

0 Anacquisition of goodwillviaamergeror
a bargain purchase is recognized and
measured;

0 Decide what information should be
disclosed so that those who read the
financial statements can evaluate the
combined company's financial
consequencesand character.

Whatisthe Scope of IFRS-3?

When accounting for business combinations, IFRS
3 must be used; however, it does not apply to the
following situations:

0 Ajointventureisformed.By[IFRS3.2(a),]
Although some guidelines are offered on
how such transactions should be
recorded, the purchase of an asset or
group of assets that are not part of a
company

0 As per International Financial Reporting
Standard (IFRS) 3.2. (b), Entities or
enterprises controlled by a single entity
or entity group (the IASB has a different
and separate agenda project on basic
control transactions)

0 As per International Financial Reporting
Standard (IFRS) 3.2. (c), When an

Men argue. Nature acts. —Voltaire

Compiled by: CA. Karan R. Ranka
investment company purchases a
subsidiary, the fair value of the acquired
subsidiary is required to be shown on the
consolidated financial statements by
IFRS 10. International Financial
Reporting Standards 3] 3.2(d)

How to figure out whether or not a deal is a
merger or acquisition?

If a transaction is a business combination, it must
berecorded according to IFRS 3. In addition, IFRS 3
gives further advice on this matter. This advice
contains the following:

0 By transferring cash, incurring
obligations, issuing stock instruments (or
of any combination thereof), or without
consideration, business combinations
may occur (i.e. through contract alone).
The International Financial Reporting
Standard (IFRS) 3 .B5] To meet legal, tax,
or other goals, a business combination
may be organized in a variety of ways,
including the creation of anew subsidiary
or the transfer of net assets from one
company to another oranew company.

0 Non-current assets, intellectual
property, and other economic resources
are examples of inputs. When applied to
one or more processes, these resources
generate outputs. When aninputoraset
of inputs is subjected to a process, an
output is produced (e.g. strategic
management, operational processes,
resource management). To produce
anything, you need inputs and
procedures.

Conclusion

By IFRS 3, the acquirer must provide data that
enables the users of its financial statements to
assess the nature and financial influence of
the business combination during the current
reporting period or later, after the reporting
date but before the financial statements are
authorized for release. To be released.
Immediately after a business combination, the
acquirer must record any changes in the
current reporting period related to the prior
reporting period's business combination.
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RERA UPDATES

Compiled by: CA Mahadev Birla

#RERAupdates

Feal Estate (Regulation and Development) Act
[RERA]} Updates

Real Estate (Regulation and Development) Act, 2016 (RERA,2016)

Case law study
Saakar Bhimani Vs M/s Bhakti Enterprise and Ors
Complaint no. CC006000000056539

This article attempts to discuss the issues in
respect of liability of the intending promoter or
new promoterin case of transfer of project.

Issues:

Who will be liable for the pending obligations as
per the provision of RERA and as per agreement
forsale?

Isits erstwhile promoter? Co-promoter? Or new
promoter?

Provisions:

Section 15 Obligations of promoter in case of
transfer of a real estate project to a third
party

15(1) The promoter shall not transfer or assign his
majority rights and liabilities in respect of a real
estate project to a third party without obtaining
prior written consent from two-third allottees,
except the promoter, and without the prior
written approval of the Authority:

Provided that such transfer or assignment shall
not affect the allotment or sale of the
apartments, plots or buildings as the case may be,
in the real estate project made by the erstwhile
promoter.

Explanation.—For the purpose of this sub-
section, the allottee, irrespective of the number of

Study nature, love nature, stay close to nature. It will never fail you. —Frank

apartments or plots, as the case may be, booked
by him or booked in the name of his family, or in
the case of other persons such as companies or
firms or any association of individuals, by
whatever name called, booked in its name or
booked in the name of its associated entities or
related enterprises, shall be considered as one
allotteeonly.

(2) On the transfer or assignment being permitted
by the allottees and the Authority under sub-
section (1), the intending promoter shall be
required to independently comply with all the
pending obligations under the provisions of this
Act or the rules and regulations made thereunder,
and the pending obligations as per the agreement
for sale entered into by the erstwhile promoter
with the allottees:

Provided that any transfer or assignment
permitted under provisions of this section shall
not result in extension of time to the intending
promoter to complete the real estate project and
he shall be required to comply with all the pending
obligations of the erstwhile promoter, and in case
of default, such intending promoter shall be liable
to the consequences of breach or delay, as the
case may be, as provided under this Act or the
rules and regulations made thereunder.
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Analysis: provision of Section 15(2) says that

intending promoter or new promoter will be

responsible for the compliance of the

- Pending obligations under the provisions
of the Act and Rules and Regulation made
and

- Pending obligations as per Agreement to
Sale entered into by previous or old
promoter

Fact of the Case:

In the present case the 6 complaints were filed
before the MahaRERA Authority seeking relief
under Section 7, 13 and 18 of the RERA i.e.
related to execution of agreement to sale,
revocation of registration of the project and
interest fordelayin possession.

The complainant has purchased the units from
the erstwhile promoter i.e. Bhakti Enterprises
who has obtained development rights from the
land owner i.e. The Shree Khambhati Modh
Vanik Samaj vide development agreement
dated 7-12-2015. However, due to dispute
arisen between the erstwhile promoter and the
land owner, due to which the land owner
approached the Hon'ble High Court. Thereafter,
the Hon'ble High Court vide an order dated 26-
11-2020 has granted liberty to the land ownerto
appoint new promoter to complete the pending
work Accordingly, the land owner has appointed
H Rishabraj Developers as promoter of this
project which is confirmed by MahaRERA
Authority by passing an order dated 21.01.2022
in suo motu case no. 215/2022 for change of
promoterwhereinitwas held that

“Land owner i.e. co-promoter shall be held
liable to take on all the responsibility arising
out of the liabilities created by the erstwhile
(old) Promoter / Developer of the said
Project. Needless to say, that H. RISHABRAJ
DEVELOPERS shall be required to
independently comply with all the pending
obligations under the provisions of the said
Act or the rules and regulations made
thereunder.”

AHMEDABAD BRANCH OF WIRC OF ICAI

Onthe basis of the direction of Hon'ble Bombay
High Court and the order dated 21.01.22 passed
in suo motu case no 215/2022, in the present
complaintitis held by the MahaRERA Authority
that

a. Sincethe projectregistrationis extended
till 30.04.2023 the relief for revocation of
project cannot be granted.

b. Due to non-submission of the allotment
letter /payment receipt it is not possible
to
conclusively prove that the provisions of
section 13 of the RERA have been
violated.

c. As per direction of MahaRERA in order
no 11 dated 23.10.2019, the Group
Complaint shall be entertained only in
respect of common reliefs claimed under
section 7 and 8 of the RERA or for
common amenities and Individual
complaints need to be filed separately
for individual reliefs otherwise they will
be held not maintainable for mis-
rejoinders for cause of action and parties.

d. As per the order dated 21.01.22 in suo
motu case no 215/2022 the land owner
has taken over all the liability and
responsibility out of the liabilities
created by the erstwhile promoter.
Hence since the owner has stepped into
the shoes of the erstwhile promoter, the
land owner is liable to comply with the
statutory obligations of the erstwhile
promoters towards these complainants
allottees notthe new promoter.

Conclusion:

Though the order of MahaRERA Authority has
protected the interest of the allottees in the
project but keeping out the new promoter from
the obligation arising out of the agreement to
sale is not as per the provision of Section 15 of
RERA, 2016.

To forget how to dig the earth and to tend the soilis to Forget ourselves. - Gandhiji




May - 2022 @ AHMEDABAD BRANCH OF WIRC OF ICAI

Excel in Excel
Compiled by: CA. CS. Hemlata Dewnani

Criteria Based Calculations using
SUMIFS, AVERAGEIFS & COUNTIFS

=SUMIFS (sum_range, range1, criteriai,

[range2], [criteria2], ...) Find total sales for the below criteria:
Arguments: Input

sum_range-Therange tobe summed. Month

range1-Thefirstrange to evaulate. Feb

criteria1-The criteriatouse onrange1.
range2-[optional] Thesecondrange to

evaluate. [ qTh Output
criteria2 - [optional] The criteria to use on
rangez. Ans 4,103

Formula =SUMIFS(D4:D22,A4:A22,A54)

Conclusion: In the same way we can use Count if
and Averageif.

For example : we can use the same in Hotel [Month |Product
business, Theatre Business, Ticket bookingsand |Feb Shirt white
any othercomplexanalysis also

A B C D Ans 2,028
1 Table Formula =SUMIFS(D4:D22,A4:A22,A62,B4:B22,B62)
< |
3 Meonth |Product Country |Sales Revenue
4 |Jan Shirt white |USA 546 Find average sales for the below criteria:
5 |Jan Shirt blue usa 519 Month Product
6 |Feb Shirt white |USA 492 - -
7 |Feb Shirt blue |USA 559 Apr Shirt white
g8 |Feb Shirt white |USA 591
9 |Feb Shirt white |[USA 535 Ans 433
10 |Feb Shirt blue UsA 550
11 |Feb Shirt yellow | USA 517 Formula =AVERAGEIFS(D4:D22,A4:A22,A71,B4:B22,A72)
12 |Feb Shirt blue UK 449
13 [Feb shirt white |UK 410 Find out how many shirts were sold for the below criteria:
14 | Mar Shirt white |[UK 435
15 |Mar Shirt yellow |USA 463
16 |Apr Shirt blue UsSA 568 Month Product
17 | Apr Shirt white |USA 432 Feb Shirt white
18 |Apr Shirt white |USA 434
19 | Apr Shirt blue UK 479
20 |Apr Shirt yellow UK 471 Ans 4
21 |May  |Shirt yellow |USA >34 Formula | =COUNTIFS(A4:A22,A81,B4:B22,881)
22 |May Shirt white |[UK 409

Leave the road, take the trails. —Pythagoras
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Motivational Story
Compiled by: CA. CS. Hemlata Dewnani

Ten Simple Things
You Can Do to Help
Protect the Environment

—
.

Reduce, reuse, and recycle. Cut down
on what you throw away. Follow the
three "R's" to conserve natural
resources and landfill space.

Volunteer. Volunteer for cleanups in
your community. You can get involved
in protecting your watershed, too.

Educate. When you further your own
education, you can help others
understand the importance and value
of our natural resources.

Conserve water. The less water you
use, the less runoff and wastewater
that eventually end up in the ocean.

Choose sustainable.

Nature does not hurry, yet everything is accomplished. —Lao Tzu

Shop wisely. Buy less plastic and
bring a reusable shopping bag.

Use long-lasting light bulbs. Energy
efficient light bulbs reduce
greenhouse gas emissions. Also flip
the light switch off when you leave the
room!

Plant a tree. Trees provide food and
oxygen. They help save energy, clean
the air, and help combat climate
change.

Don't send chemicals into our
waterways. Choose non-toxic
chemicals in the home and office.

Bike more. Drive less.




From the RBI

Complied by CA. Swati Panchal & CA. Mayur Modha

In the month of May-22, there are various Master directions, Master circulars, notifications

May - 2022 j.@j

issued by RBI, Summary and brief understanding of few of them is as under:

Date of | Masterdirections/ | Applica | Brief understanding
issue Master circulars/ | bility
notifications No.
04.5.2022 | RBI/2022 -2023/46 | All Increase in the Cash Reserve Ratio (CRR) of
Banks all banks by 50 basis points from 4.00 percent
DOR.RET.REC33/1 to 4.50 percent of theirNet ~ Demand and
201.001/2022 -23 Time Liabilities (NDTL), effective from the
reporting fortnight beginning May 21, 2022.
19.5.2022 | RBI/2022 -2023/52 | All New Definition of Micro, Small and Medium
Banks & | Enterprises -
FIDD.MSME & NBFCs
NFS.BC.No.7/06.02. itis clarified that:
31/2022 -23 _ o
i.  the existing Entrepreneurs
Memorandum (EM) Part Il and Udyog
Aadhaar Memorandum (UAM) of the
MSMEs obtained till June 30, 2020
shall remain valid till June 30, 2022 for
classification as MSMEs; and
ji.  thevalidity of documents, for
classifica tion of MSMEs upto June 30,
2020, has been extended upto June
30, 2022
24.5.2022 | RBI/2022 -2023/56 | All Housing Finance  -the ceiling on loans to
Primary | individual for carrying out
DOR CREREC18/0 (Urban) | repairs/additions/alterat ions to their
9.22.010/2022 -23 Co- dwellingunitsis revised upwards to310lakh
operativ | in metropolitan centres (those centres with
eBanks | population of 10 lakhandabove) ~ and 36 lakh
inother centres  from earlier ceiling of loans
T2 lakhinruralandsemi  -urbanare asand 35
lakh in urban areas.

| believe in God, only I spell it Nature. —Frank Lloyd Wright
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Career Ascent for
experienced

Chartered Accountants

(standing of one year and above) ﬂ" UPPDFIUHIW
to Recruit the

 Best of Finance |
June 2022 \ Professionals /

To cater the need of finance professionals, Committes for Members in Industry & Business (CMISB) of
The Instilute of Chartered Accountanis of India (ICAl) takes another infdiatnee that will prowide an excallent
opporunity for organisations to recruit expenianced Charlered Accountants.

Career Ascent Interview Schedule (Virtual Mode):

Sr. No, Centre Namea Date of Interview
1= Bengalury 25th June, 2022
_1__Ehan_n-m_ - —e— .Eﬂh _],L"-.E Eﬂgg -
3. Kolkata Z8th Juree, 2022
4 Mumbai &ath June, 2022
5. Dadhi | J0th Jure, 2022

Eligibility of Members for Career Ascent
A Chartered Accountant (No COP & Part Tirme COP) having membsarship as on 315t May 2021 or prior to that
Fior further details, kindly visit: https:/fcmib.ical.org’

Chairman & Vies Chairman
Committee for Members in Indusiry & Business (CMI&B)
Thn hiﬂhlh of I‘.‘rturhmd Anuul.ml‘.nm- ul' In-dh-

For any querias, you ara mmmﬂad 1o gat in touch with the CMIGR mmm. ICAl Bhawan, lndrlpmﬁll Illrg.
Mew Delhd - 110002,

Organteations may wiite al careerascent@ical in
Membsars may wrile at experiencedcasi@ical in

Organised By:

Committee for Members in Industry & Business (CMI&B)
The Institute of Chartered Accountants of India

{3et up by an Act of Parliament)

‘ICAI Bhawan', Post Bax No. 7100, Indraprastha Marg, New Delhi - 110002
Website: wanw.ical.ong

“The Earth is what we all have in common.”

-Wendell Berry
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Invitation for Participation

for Experienced Chartered Accountants (1 year and above)

An Opportunity to Recruit
the Best of Finance Professionals

Organised By

Committee for Members in Industry & Business (CMI&B)
The Institute of Chartered Accountants of India

(Set up by an Act of Parliament)

Tel. No.: (011) 30110555 | E-mail: careerascent@icai.in

No Fees from Participating Organisations

“The Earth is a fine place and worth fighting for.” -Ernest Hemingway




AHMEDABAD BRANCH OF WIRC OF ICAI

CA. (Dr.) Debashis Mitra CA. Aniket Sunil Talati CA. Ranjeet Kumar Agarwal CA.(Dr.) Raj Chawla
President, ICAI Vice President, ICAI Chairman, CMI&B of ICAI Vice Chairman, CMI&B of ICAI

MESSAGE

The Institute of Chartered Accountants of India (ICAI) being the apex body of
Chartered Accountants in India, is a regulator and a standard settor. The
Curriculum of the Chartered Accountancy Course has been designed,
developed and updated from time to time so that the members of the profession
can become the valued Trustees of World Class Financial Competence, Good
Governance and Competitiveness. Indian CAs are widely acclaimed for their
strong commercial acumen with versatility and agility to adopt. That’s why,
Indian CAs continue to be in great demand.

ICAI, through its Committee for Members in Industry & Business (CMI&B) offers
a customized Campus Placement Programme for the experienced Chartered
Accountants which will provide a platform to the Chartered Accountants to
secure career advancement in leading organisations and excellent opportunity
for organisations to recruit best of finance and accounts professionals.

This drive is an extended dimension to the existing campus placement
programme, being regularly undertaken by CMI&B for the Newly Qualified

[ ] Chartered Accountants, twice a year.
=, WHY?

E We wish the participating companies and ICAl members all the best.

ABOUT ICAI WHY INDIAN CHARTERED ACCOUNTANTS?

Statutory body set up by an Act of Parliament. Curriculum benchmarked with International

Encompass the role of standards setting, regulator UEEEI LIS

and developer of accountancy profession in India %ptimtym blend of practical and theoretical
education
Second largest accounting body in the world

Complete in specialized areas through certificate
Founder member of International Federation of courses
Accountants (IFAC), South Asian Federation of Globally recognized for their technical

Accountants (SAFA) and Confederation of Asian & competence, professional standards and veracity

Pacific Accountants (CAPA) Greater ability to analyze and interpret business

Core Values - Independence, Integrity problems
and Excellence (r Total business solution provider

Career Ascent

for

Leave the road, take the trails. —Pythagoras
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WHAT ICAICAN DO FORYOU?
* Facilitate your search for complete business solution provider
* Online web portal for registration and short listing of candidates

* No participation fees for Career Ascent from participating
Organisations

* Pre-campus formalities: Online Psychometric test and written
test, if the potential employer seeks for

Sr. No. | Activities Last Date
1. E Start date for Member registration 6th June, 2022
"2 iLast date for Member registration 10th June, 2022
SO e o o rgenzaion egiaion | fatune, 2022
OF 4. ; Last date for organization registration 10th June, 2022
SRR - Gcring of catabase for organivations | 18ih June, 2022
6. | Shortlising by organizations 13th to 17th June, 2022
7.____i Consentsending by Members ________ | 20th & 21t June, 2022
E 8. i Online Psychometric and written test 23rd June, 2022

Date of Interview

1. ' Bengaluru 25th June, 2022
§§§EE$ 2 - _C_f]grrjpf:\_l ________________________________ 27th June, 2022
INTERVIEW 3. ! Kolkata 28th June, 2022
SCHEDULE: SEaEEEEs R e e S S S S o E S e S e e S e o E e EEa
4. ' Mumbai 29th June, 2022
b 5 E Delhi 30th June, 2022 .
* The companies participating will have to register * Once acompany has selected any candidate and

online at https://cmib.icai.org/

The companies can access the database at
https://cmib.icai.org/

Participating companies will have to provide the
list of shortlisted candidates online on placement

the offer is accepted by the candidate, it is the
responsibility of the company to inform the
CMI&B.

The Indian companies participating have to offer
aminimum CTC as per the experience criteria:

portal https://cmib.icai.org/ S. No. Work Experience Minimum CTC
Shortlisting of the candidates by the company is 1 INR 10 LPA
restrlcteq to 7 times thh_e number of vacancies in 2 INR 15 LPA

that particular organization. [ LT Lo oo T T __]
Interviews will be conducted through virtual ___:_3 ________________________ I[\I_R_ _Qfl_lfpf ______
mode by the platform provided by the 4 INR 36 LPA

participating organization as per the roster
prepared by them.

Recruiting entity is requested to share roster with
ICAl atleast one day prior to interview.

There is no minimum CTC prescribed for
overseas recruiters.

The entire process above would be done online

Colors are the smiles of nature. —Leigh Hunt

at https://cmib.icai.org/
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MEMBERS OF

THE COMMITTEE FOR
MEMBERS IN INDUSTRY
& BUSINESS - 2022-23

Chairman, CMI&B, ICAI Co-opted Members
CA. Ranjeet Kumar Agarwal CA. Akshay Goel
CA. Anirban Datta
Vice Chairman, CMI&B, ICAI CA. Ghanshyam Dass Gupta
CA.(Dr.) Raj Chawla CA. Manoja Kumar Gouda

CA. Rajesh Sharma
CA. Surajit Banerjee
CA. Tanmay Chatterjee
CA. Yash Mangal

Members

CA.(Dr.) Debashis Mitra, President (Ex-officio)
CA. Aniket Sunil Talati, Vice-President (Ex-officio)
CA. Abhay Chhajed

CA. Anuj Goyal Special Invitees

CA. Chandrashekhar Vasant Chitale CA. Anil Kumar Sharma
CA. Charanjot Singh Nanda CA. Aninda Chatterjee
CA. Cotha S Srinivas CA. Denesh Singh

CA. Dayaniwas Sharma CA. Rahul Aggarwal
CA. Dheeraj Kumar Khandelwal CA. Sunil Kumar Gupta

CA. Durgesh Kumar Kabra

CA. Gyan Chandra Misra

CA. Hans Raj Chugh

CA. Kemisha Soni

CA. Prakash Sharma

CA. Prasanna Kumar D

CA. Priti P Savla

CA. Purushottamlal Khandelwal
CA. Rajendra Kumar P

CA.(Dr.) Rajkumar Satyanarayan Adukia
CA. Rohit Ruwatia

CA. Sanjay Kumar Agarwal
CA.(Dr.) Sanjeev Kumar Singhal
Advocate Vijay Kumar Jhalani
CA. Umesh Sharma

CA. Vishal Doshi

Organised By

Committee for Members in Industry & Business (CMI&B)
The Institute of Chartered Accountants of India
(Set up by an Act of Parliament)
Tel. No.: (011) 30110549/550/430
E-mail: careerascent@icai.in

Career Ascent

Land really is the best art. —Andy Warhol
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Event in Images
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~ Career Counselling Program at Tagore Hall, on 01-05-2022

Heaven is under our feet as well as over our heads. —Henry David
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By |

Seminar On Recent Changes In Revised Schedule IlI
on 02.05.2022

o )

- Ha_ppy St-reet on 14-05-2022

“The proper use of science is not to conquer nature but to live init.” - Barry
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SEMINAR ON BANKING AND FINANCE
on 20.05.2022
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Seminar On Outsourcing Accounting And
Beyond Accounting - On 13.05.2022

_— —rm
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Certification Course on FAFD at Ahmedabad
Commence from 7th May, 2022

%
oe N

SEMINAR ON RECENT CHANGES IN
REVISED SCHEDULE Iil on 21.05.2022

L |

L ] AHMEDMAND  BE ANCH
W WIRC OF THE INSTITUTE OF « HARTERED Aoy

- [ |
Seminar On Practical Aspects Of Office Automation
And Practice Management On 13.05.2022

“The Earth is a fine place and worth fighting for.” -Ernest Hemingway
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GST Compliances from Accounting Software
on 25-05-2022

AHMEDABAD BRANCH co
OF WIREC (OF THE INSTITUTE OF CHARTERED ACCOUNTANTS OF | s [PLA

Conference On Professional Opportunities In Interaction Session with Sadguru
The Social Sector On 28.05.2022 on 30-05-2022

“Nature is painting for us, day after day, pictures of infinite beauty.”-John Ruskin
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Meeting with CCM and Vice President of ICAI

Arsaier &
Walk & Talk May - 2022

:} “He that plants trees loves others besides himself.” -Thomas Fuller
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Virtual Sessions

LITERATURE REVIEW

THE BASCS

L

maem—ma

RESEARCH SERIES Day 3 on 07-05-2022

WHICH DOMAIN

Standard Deviation
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RESEARCH SERIES Day 6 ON 20-05-2022

Moo rss Acroarers

RESEARCH SERIES Day 6 ON 20-05-2022

Grow More Tree...

“He that plants trees loves others besides himself.” -Thomas Fuller
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AHMEDABAD BRANCH OF WIRC OF ICAI
YOUTUBE LINK (MAY-2022)

Eminent Speaker Youtube Link

1 06-05-2022 RESEARCH SERIES Day-2 Literature Review Dr. Avani Desai https://youtu.be/sebMaxWaqg-s
Data Collection and
Questionnaire

2 07-05-2022 RESEARCH SERIES Day 3 Construction Dr. Narayan Basher https://youtu.be/fLc66WxM1Q8
Preparation of Research  Dr. Amit Kumar

3 18-05-2022 RESEARCH SERIES Day 4 Proposal Dwivedi https://youtu.be/Y3H4q6uH84A
Research Design and

4 19-05-2022 RESEARCH SERIES Day 5 Research GAP Dr. Arvind Luhar https://youtu.be/PojOHz4AeSU
Data Analysis using Excel

5 20-05-2022 RESEARCH SERIES Day 6 and SPSS Dr Belur Baxi https://youtu.be/qzQp03g92nQ
How to write a Scientific

6 21-05-2022 RESEARCH SERIES Day 7 Research Paper Dr. Gurudutta Japee https://youtu.be/1cqgj_b3FGm4

AHMEDABAD BRANCH OF WIRC OF ICAI

Event Material Links
Sr. Date Events Name Presentation Author
1 02-05-2022 SEMINAR ON RECENT CHANGES RECENT CHANGES IN CA. PRAMOD JAIN
IN REVISED SCHEDULE Il REVISED SCHEDULE I

https://www.icaiahmedabad.com/ChangesinSchedulelll-Ahmedabad.pdf
SEMINAR ON OUTSOURCING AVENUES FOR CA'S IN UK CA. RAVIJAIN
2 13-05-2022 ACCOUNTING AND BEYOND

ACCOUNTING -UK
https://www.icaiahmedabad.com/past-events-study-material.php

3 21-05-2022 SEMINAR ON RECENT CHANGES RECENT CHANGES IN CA. RINKESH SHAH,
IN REVISED SCHEDULE lII REVISED SCHEDULE Il AHMEDABAD
https://icaiahmedabad.com/pdf/Study-Presentation/Schedule-IlI-AS-and-Ind-AS.pdf
SERIES ON PRACTICAL GST REFUNDS PRACTICAL CA. MIHIR MODI
4  24-05-2022 APPROACH TO GST PRACTICE ISSUES SURAT
DAY-2
https://icaiahmedabad.com/pdf/Study-Presentation/Mihir-Modi GST-Refund-Practical-Issues 240522.pdf
SERIES ON PRACTICAL GST REGISTRATION ISSUES CA. PRAVIN
5 24-05-2022 APPROACH TO GST PRACTICE DHANDHARIA,
DAY-2 AHMEDABAD
https://icaiahmedabad.com/pdf/Study-Presentation/Registration-Abad-ICAI-24-05-2022.pdf
SERIES ON PRACTICAL FINALISATION OF ACCOUNTS CA. YASH
6 25-05-2022 APPROACH TO GST PRACTICE FROM GST PERSPECTIVE DHADDHA, JAIPUR
DAY-3
https://icaiahmedabad.com/pdf/Study-Presentation/Year-End-Compliances Updated.pdf
SERIES ON PRACTICAL E-INVOICE PRACTICAL CA. DEEP KORDIA,
7 26-05-2022 APPROACH TO GST PRACTICE TRAINING AND LEARNING BHUJ
DAY-4
https://icaiahmedabad.com/pdf/Study-Presentation/Elnvoicing-under-GST.pdf
SERIES ON PRACTICAL PRACTICAL GUIDANCE ON CA. NIHALCHAND J
8 26-05-2022 APPROACH TO GST PRACTICE HOWTO HANDLE GST 17-18, JAIN, MUMBA
DAY-4 18-19 ASSESSMENT

NOTICES.. AND REPLY OF
https://icaiahmedabad.com/pdf/Study-Presentation/GST-SERIES-NIHALCHAND-J-JAIN.pdf

“Time spent among trees is never time wasted.” - Anonymous
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Upcoming Events

@ AHMEDABAD BRANCH OF WIRC OF ICAI \

TEAM 2822 CUP

Sponsered by

Date : 1% JIJI'IE 2{]22 tu 5% June 2022
Match Timings : 7:00AM to 10:00AM & 6:00PM to 11:00PM

VENUE :
Umiya Farm & Shantam Party Plot

Register at http:/tiny.cc/Team2022Cup-PSB59 E ‘

Last Date of Registration is 27" May 1IJ?1

Registration Fee : Private Team - 22000/- + GST, Corporate Team - 25000/- +EST

Individual Player - 2000/- + EET

" s': Team Ahmedabad Branch

CA. Bishan Shah CA. Aniket Talati
Chairpereon Vice President, ICAI

CA. (Dr.) Anjali Choksi CA. Neerav Agarwal CA. Samir Chaudhary
Vice Chairperson Secrelary Treasurer

CA. Abhinav Malaviya CA. Chetan Jagetiya CA. Rinkesh Shah  CA. Sunil Sanghvi  CA. Sunit Shah
BECM MG MCM MCM MCM

CA. Purushottam Khandelwal  CA. Chintan Patel CA. Hitesh Pomal CA. Vikash Jain
£CM, ICAl RCM, WIRE ACM, WIRC RCM, WIRE

“The Earth is what we all have in common.” -Wendell Berry

@
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GUJARAT CHAMBER OF COMMERCE & INDUSTRY

In association with

AHMEDABAD BRANCH OF WIRC OF ICAI

ESTEEMED SPEAKER

Shri Suresh Prabhu

Member of Parliament
Rajya Sabha

Saturday, 4" June, 2022 @ 5:00 PM |

@A. H. Hall, GCCI, Ashram Road

Hemant Shah CA Bishan Shah
President Chairperson
GCClI Ahmedabad Branch ot WIRC of ICAI

Deep in their roots, all flowers keep the light. —Theodore Roethke
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TI'E INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
{Setup by an Act of Parkament)

PRRIEY 12
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Organised by: GST & Indirect Taxes Committee, ICAI
Hosted by: Ahmedabad Branch of WIRC of ICAI

9'" Residential Refresher Course on

GST

Venue: Vivanta by Taj Surajkund Hotel, New Delhi

24 -25-26 JUNE

FRI - SAT - SUN 2022

TEAM AHMEDABAD BRANCH OF WIRC OF ICAI
RRC Chairman ERC Coordinatar
CA. Rajendra Kumar P CA. Beshan & Shah
CCA Chokman - G5T & Indioct Taxon Lol e
Commirtes, 1G4 A {IP.) Bunit Shah CH. Moiray hgiiwal
Churrpeir it BRC L (D7 Cormat i SetTilay
RRC Comvancr RRC Director
CA. Umesh Sharma CA Purushottam Khandelwal Mambars
CCN B Vice Chsirman CCM B Member m:mlmw ua—-umm mmuw,-
Gl & st Tases Corrred Disi. 1R G3T & Indinsct Tawes Comenfosn, 1GA Wit Dl o irivrii
CA, Chetan Jagatiya Ch. Hrlluﬁ Shah CA, hﬂ-i-uh'l
Registration Fees: Sy
Early Bird Registrations up to 31zt May, 2022 Ex-Officio Membars
Ex Mew Delhi Bs. 12 000+G5T Per Marmbser CA. Chintan Patal A Hitosh Pomal G Vikash Jakn
Later, Ex Naw Delhi Re, 15 DO0+GST Par Member saan SR ML Y
TEAM RRC

CA. Amish Khandhar | CA. (Adv.) Jigar Shah| CA. Nitash Jain | CA. {Adv.) Hardik Modh | CA. Pravin Dhandharia |
CA. Rahul Patel| CA. Rashmin Vaja| CA. Tapas Ruparelia | CA, Ham Chajjed | CA. Punit Prajapati

Register at http://tiny.ce/GSTRRC2022 or Scan QR

The earth laughs in flowers. —Ralph Waldo Emerson




THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
(Setup by an Act of Parliament)

Organised by: GST & Indirect Taxes Committee, ICAI
Hosted by: Ahmedabad Branch of WIRC of ICAI

12
9" Residential Refresher Course on CPE Hours

GST 24 -25-26 JUNE

Venue: Vivanta by Taj Surajkund Hotel, New Delhi FRI - GAT -'SUN 2022

DAY -1 -FRIDAY - 24™ JUNE, 2022

SESSIONS TOPICS SPEAKERS

LT A e B LR ELE Lirmnch

Group Discussion -1 Case Studies on Real Estate including CA. Adv. Punset Agrawal

2100 prm o 4.00 pm Works Contract & Recent Judgements Maw Dedhi

'J".':|'"i'"::::E:'_Iu" T-.'lﬂr-ajr

4 A pmioElbpm Inpuguration

516 pm to GO0 pm Koynote Address - Dpaning Remarks

Presentation - 1 GSTH Sr. Officer from GSTH

G000 gt T30 pm Wiy lcvanedd

Cotfee Table Talk - 1 Day to day Challenges in GST CA. Ashok Batra

T 50 prn 1o B.00 pmi Hiw Dedhi

DAY - 2 - SATURDAY - 25" JUNE, 2022

Group Discussion - 2 Assorted Case Studies of ITC | Supply / CA. Bawrav Qupta

09 00 i to 1100 am Valuation Hivwe Dedhi

11.00 e o 1150 an Ten Broak

1130 am to 1.30 pm Answer of G0-1 by Faculty CA, Adv. Punaet Agrawal, Mew Dalhj
01 30 pim o 05230 ovn Luneh

Coffes Table Talk - 2 Fiva Yaars Complation of G8T G Atul Gupta & CA. Rohini Agrawal
002 30 e b 03 30 pm Whathar i i5 8 Hit or Mgs! Wow Dolhi

Coffien Tablo Talk - 3 GST - Futurs Practica Prospects! CA. Bimal Jain & CA. Kapil Sharma
0330 prn'to 04,30 pm Heaw Dalhi

L L) far b DAL D) o Too Broak

Presentation =2 Customs Schemaes and Interplay with M. Shalk Khader Rahman “

0500 prm to 06,30 pm GaT Gl Comemissiorss, Customs, Mew Dalhi
1630 pm to- 085 (0 pens Lelsire

DAY - 3 - SUNDAY - 26™ JUNE, 2022

(900 arm to 1100 am Answar of GD-2 by Faculty

li00amie 11.16am Checkout from Rooms

Presentation = 3 GST Palicy Wing Sr. (Hficar from QST Council

11 15 am te 0100 pmi

0100 pm Onswards Lunch + Departure

"Gt sl e et o

Eﬂglﬂtf&tiﬂﬂ Feas: Early Bird Registrations up to 31st May, 2022 - Ex New Delhl Pt ko ot
Rs.12,000+GST Por Membor, Thersatter, 15,0004GST Par Mombas http:h’tlﬂ'p‘.c-:fﬂﬁmﬂl:21]22E

Nature is not a place to visit. It is home. —Gary Snyder
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CONCEPT Jeep

EXPERIENCE
SOPHISTICATION REDEFINED.

meERJIDIAEAn

BOOKNOW
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CONCEPT JEEP | Makarba-SG Highway :-7878606000
0 Conceptjeep Q @Conceptjeep conceptjeep

The ocean is a mighty harmonist. —William Wordsworth
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? RATNAAFIN

CAPITAL
(RBI registered nbfc )

Looking for MSME LOAN?

We have the solution for you

N/
Loan Against Property

Channel Finance

Call us on:

1800 309 8010 Gtk

www.ratnaafin.com | info@ratnaafin.com

Time spent amongst trees is never wasted time. —Katrina Mayer
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I~ Cygnet Infotech

EASIIRIACKOOVRSTAVYERROGESSES
with Cygnet Tax Tech

Cygnet Infotech founded in year 2000 has remained dedicated to the vision of providing tax
technology-enabled business solutions. Our tax tech architects works with fortune 500 companies & 200+
CA Firms, medium-sized businesses, fast-paced start-ups, and government bodies across India & other
globe countries(euVAT, GCC VAT, KSA e-Invoicing)

Our team offers automated indirect tax compliances and reporting solutions that reduce manual
reconciliation, enhancing accounting processes using accounting tools with 175 crores+ transactions
processed per annum.

Y Financial Accounting

7 Indirect Tax Compliances

A comprehensive solution,
recognized by the
Government bodies across
the globe, help businesses to
boost accounting and comply
with all indirect tax return
filing, e-Invoicing, audits &
other requirement globally.

Award-Winning proven
solutions

—0
% Audit Tool

A tool that simplifies indirect
tax audits by reconciling
books of account with data
that resides on government
portals, automating reporting
to ensure apt audit filing &
much more.

Why us?

Data Management and accounting
tool integration capabilities for
automation

©Z4 Software

Optimize business processes
and leverage enhanced
accounting, e-Invoicing,

e-Way bill generation, among

other GST filing functionalities

Real-time visibility

24*7 Support and Assistance Secured owned data centre

INDIA South Africa

Cygnet Infotech Pvt. Ltd. Cygnet Infotech (Pty) Ltd

2nd Floor, Dinesh Hall, The Textile Association (India), Ashram Road, 152, Willowbridge Centre, 39 Carl Cronje Drive, Tyger Valley,
Ahmedabad 380009 Cape Town, 7530

N hello@cygnetgsp.in @ www.cygnetgsp.in L +91 6359653849 (Mr. Jalay Ajwalia)

Follow us: @ o

The goal of life is living in agreement with nature. —Zeno



WO [Edyue e

woo edyue s - . E ISIA UDNELLIOJL| Sl
HS1A UONBLULUICIL BIOIN 104
USIA LIOKE I A 104

[eaq @914 40} Yo winj

<
=)
L
(@)
)
=
S
Ll . (%]
o g001 Aians 1o} OG1 'SH aq (M Sejey Jeyeasay | 2
m '8D O [eUClPPE 10} -/000Z Sy ebreyo am 'go g enoge aoeds 104 7 YNV 8/emMyos auo Ul [fe aney s3a7 | I
F L] —_—
> a|reondde | sabreus sesn sad 00OG SY ‘EaNOR SIS EUCHIPPY 104 | E E ABojouyosy 36 mau 1dopy o3 awiy s | =
& 910N =
o 81eMYog Juaialg asn D Bupjseniniyl ino | 3
O
[a)
: T
oa
< reaj =
m e uNoasiq %05 b pue e ' 5 ._.,L_m
s uope|ioucosy == iy
= 1SD > £ _E._ . .__._m_ 3
A —ir L&
o WUN02sIA %0/ 1eajp.g -
<y =
=] Jodey £
5 ipny 5
e o0l 1eOA ) ™ S
= ©
[5| um ooy :
5294 W
slasn Junowy [emauay/soo4 S
i v Bunpjsemniy InO i
P v
| 11
¢ 4 =)
@,ﬁ V9o a2yl Ag ‘v ay} 104 Bununoooy ssauisng =
L] L] a
(Vp]

TVAANY jo wiv)sAg 003 uy
|odjuy B Ipdjuy B

May - 2022




May - 2022 @ AHMEDABAD BRANCH OF WIRC OF ICAI

taxmann.com
Practice

A UNIQUE BLEND OF

TAXAND
TECHNOLOGY

THAT WORKS AS
YU UR Customised to work
as per your needs
VI RTUAL Power of artificial
intelligence in your click
LEG AL Covering every aspect of
the Income-tax Act

ADVISUR Guides you and answers
all your queries, instantly

PRICING

2500°/- o <5000°/-

Monthly ; Annually

Scan the QR Code to
get your 07 days *GST Extra
FREE TRIAL ACCESS!

AHMEDABAD : 7, Abhinav Arcade, Ground Floor, Nr. Bank of Baroda, Pritam Nagar Paldi, Ahmedabad - 380007
Tel.: +91-079-26589600/02/03, Mobile: +91-9909984900, 9714105770, Email:sales.ahmedabad@taxmann.com

Men argue. Nature acts. —Voltaire
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Newsletter are those of the authors. They do not purport to reflect the opinions or views of the ICAl or its

members. The designations employed in this publication and the presentation of material therein do not imply the expression of any opinion
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whatsoever on the part of the ICAI concerning the legal status of any country, area or territory or its authorities, or concening the delimitation of its

Disclaimer: The opinion expressed in this E-
frontiers.
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